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INFO OCT-01 ISO-OO EB-11 L-03 SS-20 XMB-07 DRC-01 RSC-01 
/056W 
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TO SECSTATE WASHDC 5031 

CONFIDENTIAL CAIRO 0236 

FROM HOUGHTON 

EO 11652: GDS 
TAGS: ENRGEG 
SUBJECT: SUMED PROJECT 

REF: STATE 009134 

FOLLOWING IS TEXT OF EGPC LETTER TO GLICK AS REQUESTED REFTEL: 

"CAIRO, JANUARY 14, 1974 

MR. WARREN W. GLICK, ACTING EXECUTIVE VICE PRESIDENT 
THE EXPORT-IMPORT BANK OF THE UNITED STATES 
WASHINGTON, D.C. - U.S.A. 

RE: EXIMBANK CREDIT/GUARANTEE NOS: 5092/5093 
DEAR SIR: 

WE ARE PLEASED TO RECEIVE BY CABLE A COPY OF YOUR LETTER OF 

AUTHORIZATION DATED JANUARY 10, 1974. THE ORIGINAL AND COPIES 

OF THE AUTHORIZATION HAVE ALREADY BEEN AIRMAILED FROM WASHINGTON." 

"OUR UNDERSTANDING HAS ALWAYS BEEN THAT THE EXIMBANK FINANCING 
SHALL BE IN FAVOR OF THE EGYPTIAN GENERAL PETROLEUM CORPO 
RATION, A STATE OWNED CORPORATION, AND NOT OF THE COMPANY 
TO BE ORGANIZED FOR THE EXECUTION AND OPERATION OF THE 
PROJECT. IT IS TO BE NOTED THAT THE SHARE HOLDERS ARE NOT 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 CAIRO 00236 161138Z 

NECESSARILY THE ARAB STATES, BUT INCLUDE COMPANIES AND 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 

CORPORATIONS ORGANIZED UNDER THE LAWS OF THESE STATES. THE 
ABOVE UNDERSTANDING IS ALSO THAT OF THE SHARE HOLDERS." 

"IN VIEW OF THE ABOVE, YOU ARE KINDLY REQUESTED TO CONSIDER 
THE INTRODUCTION OF THE NECESSARY CHANGES IN THE PROVISIONS 
OF THE AUTHORIZATION FOR TH PURPOSE OF EXTENDING THE FINANCING 
IN FAVOR OF THE EGYPTIAN GENERAL PETROLEUM CORPORTATION. SHOULD 
THIS BE ACCEPTABLE TO YOU, WE WILL BE GLAD TO NEGOTIATE THE 
FINAL DRAFT OF THE AUTHORIZATION." 

"YOURS TRULY, ENG. M.A. KROUSH." 

EILTS 
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